Al Product Review for Solo Practitioners
and Small Firms: Luminance

Wendy Angulo, Bianka Kadian Dodov & David Rothenberg
DECEMBER 2024

Luminance is an Al-powered document review platform designed to enhance efficiency in legal and
corporate environments. The tool primarily targets complex document management tasks such as due
diligence, mergers and acquisitions (M&A), compliance, contract review, and insurance policy
comparisons. While it offers some promising capabilities, the platform comes with notable limitations that
potential users should carefully consider.

The primary strength of Luminance lies in its ability to manage and process large volumes of documents.
It uses Al technology to categorize and highlight key information, which can be particularly useful for
organizations like banks and commercial companies that handle standardized contracts. The platform
excels at identifying key clauses and anomalies, potentially saving time during complex document reviews
such as due diligence, compliance checks, and merger and acquisition processes, and general
negotiations.

However, the platform has significant drawbacks that limit its universal applicability. One major constraint
is its integration capabilities. Luminance only works with Microsoft Word, requiring users to convert
documents from other formats before uploading. The system also depends upon substantial manual
input, as documents must be manually tagged upon upload, and the Al cannot automatically read or
categorize content.

For law firms and legal teams requiring nuanced contract analysis, Luminance falls short. It cannot replace
human expertise in crafting or negotiating contract terms, nor can it cross-check documents against state
statutes or laws. The platform's search and review capabilities are entirely dependent upon user input,
which significantly reduces its autonomy and effectiveness for complex legal work or lawyers entering the
transactional law field. Luminance cannot generate contracts from scratch without pre-existing templates
and relies heavily on human oversight and therefore is more of a supplementary tool rather than a
comprehensive document review solution. It should not be considered a standalone solution that can
replace legal expertise or provide comprehensive overall document analysis. Lawyers considering
Luminance should view it as a potential efficiency enhancer for specific document management tasks,
particularly those involving large volumes of standardized documents.

The platform may be most suitable for law firms that need to quickly process and categorize extensive
document portfolios, with the understanding that significant manual intervention will still be required
for setup and use. While law firms or teams needing detailed, customized contract review and analysis,
Luminance may not meet the required level of precision and flexibility desired, it does provide a good
and swift high-level analysis of your documents’ contents compared to what you have done previously.



Scoring Breakdown

Data Privacy & Security: 3/5
e Complies with basic privacy and security requirements
¢ Meets fundamental data protection standards

e Some minor concerns about comprehensive security measures

Accuracy & Reliability: 3.5/5

e Generally accurate with occasional errors

e Provides contextually relevant results

e Requires manual verification and correction

e Adequate for basic document review tasks
Bias & Fairness: 3/5

e Has basic policies regarding bias

e Biases may be present based upon the documents used as a foundation for analysis

e Implements elementary measures to address potential bias

e Lacks comprehensive bias mitigation strategy
Ethical & Legal Implications: 3/5

e Adequate transparency

e Aligns with most ethical obligations

¢ Some minor ethical considerations exist

e Needs improvement in full algorithmic transparency
Integration & Usability: 1.5/5

e Difficult to integrate with existing systems

e Requires significant adjustments

e Moderate learning curve

e Hampers productivity due to integration challenges
Support & Training: 4.5/5

e Comprehensive support resources

e Periodic updates available



e Good training materials

e Responsive vendor support
Cost Effectiveness: 3/5

e Acceptable value for the cost

e Some return on investment

e Requires careful evaluation of potential efficiency gains
Compliance & Regulatory Impact: 3/5

e Compliant with current regulations

e Basic measures for future regulatory changes

e Some concerns about long-term regulatory adaptability
Innovation & Scalability: 3/5

e Moderately innovative

e Some scalability potential

e Limitations in advanced Al capabilities

¢ Needs improvement to meet future legal tech demands
User Feedback & Market Reputation: 3.5/5

e Generally positive market reputation

e Mixed but mostly favorable user feedback

e Solid market presence

Total Score: 32.5/50 (Satisfactory)



